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“FINANCIAL AND com_mgﬁpm,;..

1t evidently

to pro-
fAuctuatlons in its and of Igte It has
‘become the most mercurial of all the speculative
Ehares, so much so that pradent Investors deem it
to tough. Mr. Vgpderbilt is probably in
9 wa$ responsible for the violent ups and downs |
p!lw York Cenwral; but the fact re-
mains that nuanum: too unstable &
t0 command that confidence which
je stock of & well managed rallway should, and the
l&h cannot be blamed for avolding it as
As aslx per cent stock itis hardly
VMN ninety, and it has been damaged as
an tby being run up toits present high
tinder speculattve influences. The story of a
dividend which was industriously eiroulated at
ihe beginning of the week to serve. the purposes of
buls ip uo longer heard, its authors having prob-
accomplished their object by seling out
8t tho advance. It I8 meediess to say
that the prospect of such 8 dividend Is
wemote, and that If It ever I declared it will be the
avared that the company could do for itself, for
o I is only able to pay six per cent to its stock-
Molders now, It followa that it would be only able to
Pay tbree per cent If the stock was doubled. It ia
Srue that Hudsop River was “‘watered" to this
extent; but if the holders of that stock threw it
on the market, to-morrow they would find it
yificult to vealize an average of much more
than half ¥he price at which It 18 now wguoted;
and it ie clear that 1 proportion to the imcresse of
the capital'stock of any company ita dividends will
be reduced, other conditions being egual. The en-
tire ralway share market has just mow a very
“tired"appearance; but It is 3o highly cligued that the
street s relnctant to sell **snort” largely, and hence
it remiina dull. The publie will de well to leave it
alone,

Meney remains in abundant sepply at 6a T per
o for call loans, with most of the transactlons at
thé Tower rate. The Western exchanges are in favor
of this city, and the flow of currency from

S ipterior generally i8 Incresaing. The amount of .

firet class commercial paper offering is limited, and
the best grade passes on the street at 7 a 8 per cent,
“while the banks-are discounting for their customers
&t the legal rate. The real cstate speculation shows
some signa of abatement, owing In part Lo the de-
elige which is taking place in rents; and according
%0 the degree to which it does so the demand for
money from this source will diminish,

The gold market was strong during the eatly part
of the day, ihe opening price having been 18615, fol-
lowing which there was an advance to 339%, but
sabsequently it became heavy and a decitme to 130
t00k plaoce, the clostng price being 138%. There 18
&n evident disposition on the part of the large ope-
Fators to get the market down, and with this view
they are neglecting It for the time being. Loans
were-made at 1 & 3 per cent fer carrying and
without interest. Thé groes clearinge amounted to
$35,691,000, the gold balances to $1,688,702, and the
carrency balances to $2,060,303. The steamer Scotia
took out $205,000 in apecie,

There wad a good speculative and investment de-
mand for government securities thronghout the day
:W aggregate of transactlens'was large. Tie

upproach of the May intercét disbursements is
ﬂmmﬂrzﬁmuw activity in anticipation of the
asual pare for reimbursement by the general
Public #nd bondholders residing abroad. At thesame

#ime the Treasury Is & buyer of seven-thirty notes, '

and ‘this imparts strength In ‘some degree to the
"Whote market, while the Increasing monetary ease
‘angbied the dealers and other speculative holders to
‘wmrry their stocks with facility. At the close the
‘ap¥ket was very firm at the following quotations:—

,#1881, 118 a 113%; coupon, 1881, 118 &
113K; §-20's, registeved, 1862, 105 & 106} ; 6-20'8, ‘eou-
pon, 1862, 112 & 1123; do., 1864, 110% & 110)4; do.,
1885, 110% n 110%; do., 1985, January and July, 1084
&8 108%; do., 1807, 100% @ 100%; 10-40's, registered,
W08) 8 109%; 10-40's, coupon, 102% & 102%; June
1.80%, 1073 & 107)5: July 7.80'8, 107% & 107:5; May
compounds, 1864, 118%; August do,, 117%; Bep-
tember do., 117; October do., 118).

At the commencement of business the stock mar-
ket was dull and heavy, and at the early sesmon of
the open board New York Central sold at 126% a
120%, Erle 70 and Rock Island 98% a 94 Atthe
first regular board the volame of business was light,
bat prices showed & fractional Improvement, New
York Central closed 1% lower than at the samne time
yeaterday, Erie 1%, Hudson River %, Reading %,
Michigan Southern ), Cleveland apd Toledo %, Fort
Wayne X, Pacific Mall 1} and Western Union Tele-
graph X{; while Northwestern was !4 higher,
ernment securities were strong at an advance of i,
At the open board at one o'clock the speculative
feeling continved tame and the market was steady
and Inactive. New York Central sold at128a 1281
and Erie at 70%, while Pacific Mail advaneced to 92 a
‘92X, Atthe scoond regular board the markel was
heavy and there was some pressure to sell New York
Central. Erie closed ¢ lower than at the frst regu-
lar board, Hudson River ), Michigan Southern i,
Cleveland and Pittsburg ¥, Rock Island %,
and Miwaukee and St. Paul preferred 2;; while
Pacifc Mall was 1 higher and Western Usion Tele-
graph ). At the open board at half-past three
there was no material change in prices, and Erle
oold at 703;; New York. Central, 1274 a 127%; Fort
‘Wayne, 103% a 103%; Rock Island, 93% a 2%, and
Pacific Mall, 924 a92%. Bubsequently New York Cen-
dral declined to  128%, and the entire raflway
ist was unsettled. Thebull party In the latter stock
is known to have sold largely during the last few
days, and to have meanwhille sustained it by berrow-
ing to make its dellveries, a0 producing an exagge-
Fated impression of the extent of the “short” interest
outsianding. As It has advanced within the Inst
twelve days more than twice a8 much as any other
#tock, It is reasonable te Infer that it will react pro-
portionately, for it s obviously worth no more now
#han when it was selling at 108%. It is, moreover,
she dealgn of the clique In it to “‘milk the street" by
Betting it down and encopraging a fresh “‘short* in-
sercat, and if it loses half or two-thirds of its recent
rise, as peema probuble, the reaciion will be nothing
more than might have been expected In view
of all the circumstances afecting it At the
close at six o'clock the guctatlons were a8
followa, the tendency being then downward:—
Pacific Mall, 02%{ a 03; Ohlo and Misslssippl, 30% a 31;
Canten Company, 48 a 49; Atlantie Mail, 31 a 35;
Quickstiver, 20)¢ & 27; Mariposa preferred, 10% a
11); West Unlon Telegraph, 38X a 37; New York
Central, 120%; Erle, 0% a 70%; do,, preferred, 18}
A 74; Hodwon River, 135 5 a 187; Reading, 801 a 80'g;
Michigan Southern, 89% a 00; Niinols Central, 145
WY Cleveland and Pittsburg, 825 & 534 ; Ceveland
and Toledo, 1063 a 10674; Rock Island, p8% a 02%;
Northwestern, 02X a 8; do. preferred, 74% a 15;
MFort Wayne, 1025 a 103%; Wabash, 51 & 51%.

The foreign exchange market was strong, under a
Ademand for blila for the remittance of the proceeds

. of shat part of the May coupons sent frem Europe
for gollection mot ordered to be reinvested o five.
Awentics. The orders to purchase were large, and at
the cloge bankers' uills on England at mxty days
were quoted at 110 & 110%; at three days, 110% a
A10)g; commercial bills, 106X a 1603, Bille on Paris
At alxty days, 516 a 5183 at three days, 5.12% a
6.10. On Berlln—Bankérs', 72; commercial, 71§ a
¥1X. On Bremen—Bankers', 8% & 787¢; commerclal,
783 8 18%. On Frankfort—Bankers', 41 a 41%; com-
mereml, 403 8 40%. On Amsterdam—Bankers', 41
® 41); commercial, 40% & 41, On Hamburg—
Bankers', 80 s 30%; commercial, 86 & 00). On
Antwerp—Bankers', 6,16 & 5.18%; commercial, 6.173¢
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follows:—
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The exports |amtuind'mm;: Kew York
to forelgn ports for the week ending April 25 and
sipee the commencement of the year compare as fol-
lonwtththmtnmmdlm.—
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For the wee k.......u. 633 14,703 u.n 473
Previously reported mﬂ"im ’mm uug’uﬂ

Since January 1....$84,183,526 $07,721,403 $53,489,008

The foreign imports during the same time com-
pare as apnexed:—

1887,
Dr: Gonds,... ... ...n.onl.su $1,338, 508 1.13': 198
merchandise,.. 4,822,740 5,203,054 '« 410,368

Total for the wm s n.mm $6,540,520  £5,550,604
Previously reported.100,759,357 79,449,018 511,118

Since January 1...sxoo.m,m 55,084,738 €76,047,052
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COMMERCIAL REPORT.
WeDNERSDAY, April 20 -6 P. M,

Cooron. - The market was depreased by the nnfavoralde
eable pews from L ivn-mol. and prices were fully 'ce. por b,
tower, middling iiplands closing ai33'%s. Tho demand was
wery lght, the sales being only 1,54 bales, including 1,210 for
speeulation and 584 for apinning. We quote: —
Uplonds and  Mohlte ond N, f:':w:l

Fiaritn, Memrhis,
.
Low Ing . .E;"n gk
Good middiing. .. a§ b su;f

Cor¥EE.—The market for Rlo ‘waa dull, and we benra of
‘no sales. The Rio telogramn ‘recelved to-day was rather
unfavorable.

FLOUR AND GiRAIN.—Roosipla, 5,998 bhis. Bour, 5,929 hage
do., 118 bbls. corn meal, 160,38 bushels whont, 109,628 do.
corn, 28,075 do. oats, 628 do. malt, and 18,500 do, barley. The
fiour market was somewhat irregnlar. The low grades par.
tlculariy were dull and 10c. » Mo, lower. Trade brands were

in fnir demand —even more than erday—and salos
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four lots on Broadway, besides others
th and Eleventb streets, The sale halu made
under the direction of the Sapreme Court, and thus

coming within the denomination of "powm
and unreserved,”  bidding  was and
active thronghout, competition  liv, etv and

fairly appréciable, Tuken In connection
with the movement of business up town, this sale
was of pecallar interest, marking with relinble ata-
tistica the increased value in real cstate in this quar-
ter. Other important sales were alsg el consider-

ahle Rrooklyn property changing hands. Helow are
given particulars:—
BY JAMES M, MILLF
1 lot corner 1 Mnraml l‘m.n.n nosmeou Ho-
tel, 51.5 I‘rung llﬁ.lﬂnt,ulll. I Chu Harri-

man . saRue ety ass wenasesss - B171,000
®lot adioining, on Broadwa %) min%
1 rear,

", srvasansanens
1

Harriman ': s
ﬁ" ns lllhll. ll!mfmn anlwu. m& Chas
1ok In mr or uu ..bn with n front of 10 1t on 11t sk,

FLIL 1y Harriman. .........31
nsuajunmg'énnmn..:?n frant, 16 1% deep, D1 Fear
1ot “‘-'.nrnm.aum. opwmmh

Ing property, lot 5.1'fi front, 116 ft b s, 1158

Triversity plac u::;';mr of I'El.hlt, 14'don

yer
1 gore lot & » Uni
".:?“"m“"mw‘“ Ty 2078 Wrear, Mr

1 hl. adlnln!n  on Unitersity pinon, S8 fF front, 1045 1t
deep, BT 1t rear, J Spaneer l‘ SRR .m

1 !l'." on t'nlm!rr phr. 911 from 1i(h o3t J

1 !:t an 1Hh wt, 1991t Trom llnlvnnlly Plice, Wlﬂ‘.ﬂ, A

1!ot an I:‘nll'::gdly
1 m;nywm. nho

Ty, )
Plot of grannd ndjoining, Sdxik10, O Teb . 58,000
1ot an n a or 1th n. Iv.g n from Unlmirr Iﬂl’(‘. bx
i
D|!I|ﬂ‘| ll. 'H'mri |||¢ 5,000
I 1ot aul oining, M5xETN, A A
‘o| uoinln 3 045, H, Honﬂqms ey 2o 11,850
n‘. B4 AxAE 1], Mr. l'nuu' L
'I lutu u1n]n HU:G!I O.T. Applohy. .oueusiis . 10,350
1 Mlo!. on the cor of 1With st and Sth av, 884 front on
1k ll

h av, 856 front on 10th st, 100 deap. .7 fdeepn,
in the rear of abore, 3.5 fronk, 98 deep, 4010 Toar,
sur! on ‘II1|.l| L, ma feet from Bih uv, 0ns J'h\ul I?.a

T. App { it dn s A AT s i
B gores aﬂjulnlng. ?& l’ 38,10 'I‘ﬁ.!w
ﬁ venuras . s shavinvn s bonivassaddiB) 00
e ! KEH,
lllkhu,nl. Mﬂ wnr M.hnr,l Iol-, mh !\*‘Ml.
E Paierson, each. 3100
dth uv lml IMI.h Wty 0 @ cor, 4 lote, each xitd, Jumes ¢
Smﬂlu?n vene 1,100
z l:lng Mrlmllm Hiie l’-l‘k, 3 Ii Toe of luth’ “, 12
Tols, each Pixl! wvanass 1,470

m Bhanken, X

West 47h at, Nnuj"f bl Sth nu'! 'IG h lv- 4 utm" hrown
stone honse, | i block, James Archer. 16,500

110t ke, & w, ?-"ﬁ L] ﬂ of 4th av. 1 ®ory brown wloti
house, Jot l&ﬂnlllul Richnrd Turner. ....

Bstory brick honse and lot, & 5 of 1924 i, 175 ft 6 of 94
v, lot 18.8x1000T, Froamein Brady. ..ooieermeeecrserrins

BY MULLER, WILKINS AND 00,

i story brick atore, 5 story Crame .m--umg. a3 story hmk
extension and lot, Nos, 358 and Hm-nnn bet Or-
chard and Lodlow ata, lot 38.10x87.6, M A Ralman. .. 18,400

Plot of ground with_(he'd story builling known as Ma-
tional Hally cor of 41b av and 199th st lot 100x099,11, J

ry rame hﬂlsﬂmdlot s of 198tk nl.. 100 Tewor '

Ath nv, lot 40x99, l'l J Pel cree JYT

Four story brick lmmu nnd lot, Nn 21 av, 25 1t from
Gth wt, 1ot 2152100, Owen Murp! 'l y

Tt onaw urhlbﬂ. 185 I‘I from | ur.l :lﬂt&&. le-
nen.

WROOKLYN BALES - WY JONNSON AND MILLFI,

Three story brick house and Iot, 20,234 =100 on Rutlelge

sty near M av, J W Stevens.... 6,850

i on Hodney st s, T4 (1 w of Hedford nv‘ '.’2.“1[!’.

Wm Blacker ing........
1 lod on Rodney sty mljalnlmr ‘wame. lun. Ir .
Iioll on Keap o, o 8, ench h 9510000 Los ay, Mr Iy

1 lot on Keap st, n 8, wd loining, same slee, 3.5 T ampnﬂu 2,950
2 lrll-l on l(uup 'II Ay adjolning, same sins, Wm Taylor, 2,350
81 Keap st, s, 1691t & of Lee av, 22.4x100, Mr

206 1 from Loe ay, 20xi00, J ¥
o
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